An Indian story… not a cuento chino

India´s imports from Argentina are always more than exports. In 2008, imports were USD 846 million. Trade balance is always in favour of Argentina.
Last month, the Embassy of India organized a business event called “Argentina-India Textile Industry Alliance. Exhibition and Business Meet”. We sent out invitations to businessmen and importers from the textile industry.

On receiving the invitation, an argentine friend called me and asked: “Friend… What is this Textile Alliance? Is it a cuento chino?” 
 I answered: “This is not a cuento chino, friend…. This is the Indian story”.

I explained that Indian story means win-win, both ways. Indian story is alliance…… not threat.

I put this across with facts and figures saying:

Last year, textile exports from India to Argentina were USD 85 million. Of this USD 65 million were inputs for the argentine textile industry: raw materials like yarn, fabrics and accessories that help the argentine  industry reduce its cost of production and be more competitive.
This is the Indian story….
In 2008, total exports from India to Argentina were USD 492 million. Out of these, USD 300 million were inputs for the argentine industry such as chemicals, pharmaceuticals, equipment and machinery. For example, India supplies 40% of the raw material used by the argentine pharmaceutical industry. In that way, it helps the argentine industry to be healthy and competitive.
This is the Indian story….

Our imports from Argentina are always more than our exports. In 2008, imports were USD 846 million. 
We are importing more and more. In the long term, argentine exporters can count on India as a long term large and growing market.  Indian imports of agro products will continue to increase as population and consumption increases. There are other niche areas for argentine exporters in which they are competitive. Galileo exports CNG equipments, Arcor its sweets, Biosidus its pharmaceutical products; in India, wine consumption is expected to grow from 10 million liters in 2008 to 20 million by 2010. The population of 25 million Indian wine consumers is steadily increasing. This news will make the mendocinos (people from the wine growing province of Mendoza) toast!

This is the Indian story….
In Argentina, there are ten Indian companies which have done investment and joint ventures for a total of USD 1000 million, in agro products, pharmaceuticals, IT and steel. Our companies contribute to Argentina´s industry, economy, exports and employment.
For example, United Phosphorus, an Indian company with a turnover of a billion dollars has three factories producing agrochemicals and seeds and a research and development center in Argentina. It exports from Argentina to other countries. Its research and development center is patenting a new non-fat  sunflower oil, called Nutrisun. If it succeeds, it will open a new market for the export of Nutrisun to all the Mac Donald´s in the world.

Glenmark, an Indian pharmaceutical company with USD 700 million in sales, will inaugurate a factory in Pilar in the second half of 2009 for the manufacturing of oncological products. This factory will be a global center of production and will export to more than 20 countries, including India.

Six Indian companies in Argentina employ 800 argentines in the software sector. 

This is   more than business…. 

…More than employment. 

It´s training.
These companies train argentines, preparing them to shine in the new era of information and knowledge society.
The best example of this is the Indian company Irevna, which has a KPO in Olivos that employs 50 argentines for high-level financial research, for Wall Street companies. An executive from the Indian company arrived in Argentina on 2007, opened a center, recruited young people and trained them during eleven months. Then he went back to India. Now, the argentines are running the company themselves without problems. With confidence. With Success.
This is the indian story…. Not  a cuento chino.

Indian story is training and enrichment of human resources of Argentina;
Not just exploitation and exhaustion of its natural resources.

Indian story is open and transparent.

                          Democratic and peaceful.

                          Reliable and understandable.

Indians don´t want to pose a threat…. They just want to embrace….

Ah…. Embrace!

Lots of argentines have heard of the Indian guru Amma, who enlightens and inspires with her  embrace.

This is the Indian story…. Not a cuento chino.
� Cuento chino in Latin America means fantasy or tall tale





